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KP!VJG!WPKVGF!UVCVGU!FKUVTKEV!EQWTV!!

HQT!VJG!OKFFNG!FKUVTKEV!QH!IGQTIKC!!

OCEQP!FKXKUKQP!

RCVTKEKC!HC[G!CNNGP-!Kpfkxkfwcnn{!

cpf!cu!vjg!Cfokpkuvtcvqt!qh!vjg!Guvcvg!qh!

Vtce{!Hc{g!Gfig-!

!!!!!!!!!!!!!!!Rnckpvkhh-!

x/!

XKPVCIG!RJCTOCEGWVKECNU!NNE!

f0d0c!RCT!RJCTOCEGWVKECN=!GPFQ!

JGCNVJ!UQNWVKQPU-!KPE/=!cpf!

TJQFGU!RJCTOCEGWVKECNU!NR-!!

Fghgpfcpvu/!

EKXKN!CEVKQP!PQ/!!

6<29.ex.1143;.VGU!

!

QTFGT!ITCPVKPI!OQVKQPU!VQ!FKUOKUU!CPF!!

FGP[KPI!OQVKQP!VQ!COGPF!

aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa!

Vjgtg! ctg! hkxg! oqvkqpu! rtgugpvn{! rgpfkpi! kp! vjku! ecug<! Fghgpfcpvu�! Oqvkqpu! vq!

Fkuokuu! ]Fqeu/!5-!24_=!Fghgpfcpv!Tjqfgu!Rjctocegwvkecnu�! )�Tjqfgu�*!Oqvkqp!Uggmkpi!

Lwfkekcn!Pqvkeg!]Fqe/!6_=!Tjqfgu�u!Oqvkqp!vq!Uvtkmg!Rnckpvkhh�u!Cogpfgf!Eqornckpv!]Fqe/!

28_=! cpf! Rnckpvkhh�u! Oqvkqp! vq! Cogpf! jgt! Eqornckpv! ]Fqe/! 2;_/! Cu! fkuewuugf! dgnqy-!

Tjqfgu�u!Oqvkqp!vq!Fkuokuu-!Oqvkqp!Uggmkpi!Lwfkekcn!Pqvkeg-!cpf!Oqvkqp!vq!Uvtkmg!ctg!

ITCPVGF=! Fghgpfcpv! Xkpvcig! Rjctocegwvkecnu-! NNE! f0d0c! Rct! Rjctocegwvkecn�u!

)�Rct�*!Oqvkqp!vq!Fkuokuu!ku!ITCPVGF=!cpf!Rnckpvkhh�u!Oqvkqp!vq!Cogpf!ku!FGPKGF!cu!

hwvkng/!!
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HCEVWCN!DCEMITQWPF2!

Qp!Crtkn!31-!3127-!Rnckpvkhh�u!fcwijvgt-!Vtce{!Hc{g!Gfig-!fkgf!htqo!�Oqtrjkpg!cpf!

Cokvtkrv{nkpg!vqzkekv{�!cpf!�qrkqkf!vqzkekv{�!chvgt!dgkpi!rtguetkdgf!vjg!vyq!ogfkecvkqpu!

nguu!vjcp!qpg!oqpvj!crctv/!]Fqe/!2;.2-!¸¸!5-!9�21-!52-!67_/!Ceeqtfkpi!vq!Rnckpvkhh-!Tjqfgu-!

yjq! ocpwhcevwtgf! vjg! oqtrjkpg! rtguetkdgf! vq! Ou/! Gfig-! cpf! Rct-! yjq! ycu! c!

ocpwhcevwtgt! qh! cokvtkrv{nkpg-! mpgy! qt! ujqwnf! jcxg! mpqyp! qh! vjg! fcpigt! rqugf! d{!

eqodkpkpi!vjg!vyq!ftwiu!dwv!�hckngf!vq!gzgtekug!qtfkpct{!ectg�!cpf!�kuuwgf!pq!yctpkpiu!

tgictfkpi!vjg!vqzkekv{/�!]Kf/!cv!¸¸!3-!6-!32�34_/!Rnckpvkhh!cnuq!cnngigu!vjcv!dqvj!Fghgpfcpvu!

�mpgy! qt! ujqwnf! jcxg! mpqyp! /! /! /! vjcv! Rnckpvkhh! ujqwnf! jcxg! pgxgt! dggp! rtguetkdgf-!

fkurgpugf-!octmgvgf!qt!uqnf!vjg!rtguetkrvkqp!ftwiu!vjcv!ecwugf!Rnckpvkhh�u!fgcvj/�!]Kf/!cv!

¸!44_/!Oqtgqxgt-!Rnckpvkhh!enckou!vjcv!�qrkqkf!ocpwhcevwtgtu!uwej!cu!Tjqfgu!cpf!]Rct_!

octmgv! cpf! encko! kp! nkvgtcvwtg! vjcv! qrkqkfu! ctg! uchgt! vjcp! c! V{ngpqn�! cpf! �gpeqwtcig!

fqevqtu!vq!ytkvg!rtguetkrvkqpu!hqt!qrkqkfu!/!/!/!]d{_!vqwvkpi!]vjgo_!cu!uchg-!cpf!pqp.jcdkv!

hqtokpi-�!gxgp!vjqwij!uwej!octmgvkpi!ku!�hcnug-!okungcfkpi!cpf!ecwugu!jcto-�!kpenwfkpi!

vjg!jcto!vjcv!dghgnn!Ou/!Gfig/!]Kf/!cv!¸¸!6;�73_/!Ceeqtfkpi!vq!Rnckpvkhh-!Fghgpfcpvu!jcf!c!

fwv{!vq!octmgv!�fcpigtqwu!ftwiu�!)rtguwocdn{!kpenwfkpi!oqtrjkpg!cpf!cokvtkrv{nkpg*!

cu!�fcpigtqwu!ftwiu!qh! ncuv! tguqtv/�! ]Kf/! cv!¸!78_/! Kp!cffkvkqp! vq!octmgvkpi! vq!fqevqtu-!

Rnckpvkhh!enckou!vjcv!Fghgpfcpvu!fgnkdgtcvgn{!octmgvgf!vq!Ou/!Gfig!d{!ockn/!]Kf/!cv!¸!28_/!!

2! Vjg! hqnnqykpi! hcevu! ctg! vcmgp! htqo! Rnckpvkhh�u! cogpfgf! eqornckpv! cpf! rtqrqugf! cogpfgf! eqornckpv-!

yjkej!ctg!kfgpvkecn/!
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Ykvj!tgictf!vq!Tjqfgu!kp!rctvkewnct-!Rnckpvkhh!enckou!kv!mpgy!qt!ujqwnf!jcxg!mpqyp!

�qh!vjg!fcpigt!qh!qrkqkf!vqzkekv{�!cpf!�vjcv!cp{!qrkqkf!ftwiu!rtguetkdgf!vq!cp{!rcvkgpv!/!

/!/!eqwnf!rtqxg!hcvcn�!dwv!�eqpvkpwgf!vq!octmgv!cpf!gpeqwtcig!fqevqtu!vq!rtguetkdg!qrkqkfu!

uwej!cu!]o_qtrjkpg�!cp{yc{/!]Kf/!cv!¸¸!35-!36_/!Rnckpvkhh!cnuq!ejctigu!Rct!ykvj!hcknkpi!vq!

yctp! Ou/! Gfig3! qh! vjg! cfxgtug! ghhgevu! cuuqekcvgf! ykvj! eqodkpkpi! oqtrjkpg! cpf!

cokvtkrv{nkpg-! gxgp! vjqwij! kv!jcf!c!fwv{! vq! kuuwg! uwej!c!yctpkpi!wpfgt! vjg!Qopkdwu!

Dwfigv!Tgeqpeknkcvkqp!Cev!qh!2;;1/!]Kf/!cv!¸¸!37-!38_/!Rnckpvkhh!eqpenwuqtkn{!cpf!tgrgcvgfn{!

cnngigu!vjcv!vjgug!cevu!cpf!qokuukqpu!ygtg!vjg!rtqzkocvg!ecwug!qh!Ou/!Gfig�u!fgcvj!cpf!

Rnckpvkhh�u!kplwtkgu/!]Kf/!cv!¸¸!46-!47-!51�53-!55-!58�5;-!73-!75-!82_/!!!!

RTQEGFWTCN!JKUVQT[!

Rnckpvkhh!hkngf!jgt!qtkikpcn!eqornckpv!qp!Ugrvgodgt!21-!3129/!]Fqe/!2_/!Tjqfgu!hkngf!

kvu!oqvkqp!vq!fkuokuu!qp!Pqxgodgt!;-!3129!]Fqe/!5_-!cpf!Rct!hkngf!kvu!oqvkqp!vq!fkuokuu!

qp!Pqxgodgt!41-!3129!]Fqe/!24_/!Qp!Fgegodgt!4-!3129�35!fc{u!chvgt!Tjqfgu!hkngf!kvu!

oqvkqp!vq!fkuokuu!cpf!vjtgg!fc{u!chvgt!Rct!hkngf!kvu!oqvkqp!vq!fkuokuu�Rnckpvkhh!hkngf!cp!

cogpfgf! eqornckpv! ]Fqe/! 27_-! yjkej! Tjqfgu! oqxgu! vq! uvtkmg! cu! wpvkogn{! ]Fqe/! 28_/!

Hqwtvggp!fc{u!ncvgt!)cpf!nkmgn{!kp!tgurqpug!vq!Tjqfgu�u!oqvkqp!vq!uvtkmg*-!Rnckpvkhh!oqxgf!

3!Vjg!cogpfgf!eqornckpv!cevwcnn{!enckou!vjcv!Rct!ujqwnf!jcxg!yctpgf!�Rnckpvkhh!cdqwv!vjg!cfxgtug!ghhgevu!

cuuqekcvgf!ykvj!vjg!Rnckpvkhh�u!rtguetkdgf!]o_qtrjkpg!/!/!/!eqodkpgf!ykvj!]c_okvtkrv{nkpg!/!/!/!/�!]Fqe/!2;.2-!¸!

37_/!Dgecwug!Rcvtkekc!Hc{g!Cnngp!ku!c!rnckpvkhh! vq!vjku!cevkqp!kp!jgt!kpfkxkfwcn!ecrcekv{!cu! kv!tgncvgu!vq!jgt!

ytqpihwn!fgcvj!encko!cpf!vjgtg!ctg!pq!cnngicvkqpu!vjcv!ujg!vqqm!vjg!ftwiu!kp!swguvkqp-!vjg!Eqwtv!cuuwogu!

Rnckpvkhh! kpvgpfgf! vq! encko! vjcv! Rct! hckngf! vq! yctp! Ou/! Gfig! qh! vjg! cfxgtug! ghhgevu! qh! okzkpi! jgt!

rtguetkrvkqpu/!
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vq!cogpf!jgt!eqornckpv!cpf!cvvcejgf!c!rtqrqugf!cogpfgf!eqornckpv! kfgpvkecn! vq!jgt!

rtgxkqwun{.hkngf!cogpfgf!eqornckpv/!]Fqe/!2;_/!

Cu! fkuewuugf! jgtgkp-! Tjqfgu�! oqvkqp! vq! uvtkmg! ku! itcpvgf-! cu! ku! kvu! oqvkqp! vq!

fkuokuu/!Rct�u!oqvkqp!vq!fkuokuu!ku!nkmgykug!itcpvgf/!Rnckpvkhh�u!oqvkqp!vq!cogpf!ku!fgpkgf!

cu!hwvkng/!

FKUEWUUKQP!

C/ Uvcpfctf!qh!Tgxkgy!

Yjgp!twnkpi!qp!c!23)d*)7*!oqvkqp-!vjg!Eqwtv!owuv!ceegrv!vjg!hcevu!ugv!hqtvj!kp!vjg!

eqornckpv!cu!vtwg/!Dgnn!Cvn/!Eqtr/!x/!Vyqodn{-!661!W/U/!655-!683!)3118*/!C!eqornckpv!uwtxkxgu!

c!oqvkqp!vq!fkuokuu!qpn{!kh!vjg!rnckpvkhh!cnngigu!uwhhkekgpv!hcevwcn!ocvvgt!vq!uvcvg!c!encko!

hqt! tgnkgh! vjcv! ku! rncwukdng! qp! kvu! hceg-! cpf! jg! owuv! uvcvg! oqtg! vjcp! �wpcfqtpgf-! vjg.

fghgpfcpv.wpncyhwnn{.jctogf.og!ceewucvkqpu/�!OeEwnnqwij!x/!Hkpng{-!;18!H/4f!2435-!2444!

)22vj!Ekt/!3129*!)ekvkpi!Cujetqhv!x/!Ksdcn-!667!W/U/!773-!789�8;!)311;**/!Jg!owuv!cnuq!�rngcf!

oqtg!vjcp!ncdgnu!cpf!eqpenwukqpu!qt!c!hqtowncke!tgekvcvkqp!qh!vjg!gngogpvu!qh!c!ecwug!qh!

cevkqp-�!kf/-!uwej!vjcv!vjg!hcevwcn!cnngicvkqpu!eqpvckpgf!kp!vjg!eqornckpv!ctg!�gpqwij!vq!

tckug!c!tkijv!vq!tgnkgh!cdqxg!vjg!urgewncvkxg!ngxgn-�!Vyqodn{-!661!W/U/!cv!666/!!!

Yjgp!cuuguukpi!c!oqvkqp!vq!fkuokuu!hqt!hcknwtg!vq!uvcvg!c!encko-!vjg!Eqwtv!gornq{u!

c! vyq.uvgr! htcogyqtm/! OeEwnnqwij-! ;18! H/4f! cv! 2444/! Hktuv-! vjg! Eqwtv! kfgpvkhkgu! cpf!

fkutgictfu! cnngicvkqpu! vjcv! ctg! �pq! oqtg! vjcp! ogtg! eqpenwukqpu-�! ukpeg! �]e_qpenwuqt{!

cnngicvkqpu!ctg!pqv!gpvkvngf!vq!vjg!cuuworvkqp!qh!vtwvj/�!Kf/!)swqvkpi!Ksdcn-!667!W/U/!cv!78;*/!
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Ugeqpf-!vjg!Eqwtv!�cuuwog]u_!cp{!tgockpkpi!hcevwcn!cnngicvkqpu!ctg!vtwg!cpf!fgvgtokpg]u_!

yjgvjgt! vjqug! hcevwcn! cnngicvkqpu! �rncwukdn{! ikxg! tkug! vq! cp! gpvkvngogpv! vq! tgnkgh/��! Kf/!

)swqvkpi!Ksdcn-!667!W/U/!cv!78;*/!!

Wpfgt!Hgfgtcn!Twng!qh!Ekxkn!Rtqegfwtg!26)c*)3*-!vjg!Eqwtv!ujqwnf!htggn{!itcpv!ngcxg!

vq!cogpf!yjgp!lwuvkeg!uq!tgswktgu/!Jqygxgt-!vjg!Eqwtv!oc{!fgp{!ngcxg!vq!cogpf!�)2*!

yjgtg!vjgtg!jcu!dggp!wpfwg!fgnc{-!dcf!hckvj-!fkncvqt{!oqvkxg-!qt!tgrgcvgf!hcknwtg!vq!ewtg!

fghkekgpekgu!d{!cogpfogpvu!rtgxkqwun{!cnnqygf=!)3*!yjgtg!cnnqykpi!cogpfogpv!yqwnf!

ecwug!wpfwg!rtglwfkeg!vq!vjg!qrrqukpi!rctv{=!qt!)4*!yjgtg!cogpfogpv!yqwnf!dg!hwvkng/�!

Dt{cpv! x/! Fwrtgg-! 363! H/4f! 2272-! 2274! )22vj! Ekt/! 3112*/! Cp! cogpfogpv! ku! hwvkng-! hqt!

gzcorng-!�yjgp!vjg!eqornckpv!cu!cogpfgf!ku!/!/!/!uwdlgev!vq!fkuokuucn!dgecwug!/!/!/!kv!hcknu!

vq!uvcvg!c!encko!hqt!tgnkgh/�!Ejcpi!x/!LROqticp!Ejcug!Dcpm-!P/C/-!956!H/4f!2198-!21;5!)22vj!

Ekt/!3128*!)swqvkpi!Jcnn!x/!Wpkvgf!Kpu/!Eq/!qh!Co/-!478!H/4f!2366-!2373�74!)22vj!Ekt/!3115**/!

D/ Tjqfgu�u!Oqvkqp!vq!Uvtkmg!Rnckpvkhh�u!Cogpfgf!Eqornckpv!

Cu! c! rtgnkokpct{! ocvvgt-! Tjqfgu! jcu! oqxgf! vq! uvtkmg! Rnckpvkhh�u! Cogpfgf!

Eqornckpv!]Fqe/!27_!cu!wpvkogn{/!Vjg!Hgfgtcn!Twngu!qh!Ekxkn!Rtqegfwtg!cnnqy!c!rctv{!vq!

cogpf!c!rngcfkpi!qpeg!cu!c!ocvvgt!qh! tkijv!ykvjkp!gkvjgt! )c*!32!fc{u!chvgt!ugtxkpi! vjg!

qtkikpcn!rngcfkpi=!qt! )d*!32!fc{u!chvgt! vjg!qvjgt!rctv{! hkngu!c! tgurqpukxg!rngcfkpi!qt!c!

oqvkqp!vq!fkuokuu!vjg!qtkikpcn!rngcfkpi!wpfgt!Twng!23)d*-!)g*-!qt!)h*-!yjkejgxgt!ku!gctnkgt/!

Hgf/!T/!Ekx/!R/!26)c*)2*/!Qpeg!c!rctv{!ecp!pq!nqpigt!cogpf!cu!c!ocvvgt!qh!tkijv-!kv!owuv!
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qdvckp! vjg!qvjgt!rctv{�u! eqpugpv!qt! ngcxg!qh!eqwtv!dghqtg!cogpfkpi! kvu!rngcfkpi/! Kf/! cv!

)c*)3*/!!

Rnckpvkhh!hkngf!jgt!qtkikpcn!eqornckpv!qp!Ugrvgodgt!21-!3129/!Tjqfgu!hkngf!kvu!Twng!

23)d*)7*!Oqvkqp!vq!Fkuokuu!qp!Pqxgodgt!;-!3129!cpf!jcu!pqv!{gv!hkngf!cp!cpuygt/!Rct!hkngf!

kvu! Twng! 23)d*)7*! Oqvkqp! vq! Fkuokuu! qp! Pqxgodgt! 41-! 3129! cpf! jcu! cnuq! pqv! hkngf! cp!

cpuygt/!Rnckpvkhh!hkngf!jgt!Cogpfgf!Eqornckpv!qp!Fgegodgt!4-!3129/!Vjgtghqtg-!Rnckpvkhh!

hkngf!jgt!Cogpfgf!Eqornckpv!35!fc{u!chvgt!Tjqfgu!hkngf!kvu!oqvkqp!vq!fkuokuu!cpf!vjtgg!

fc{u!chvgt!Rct!hkngf!kvu!oqvkqp!vq!fkuokuu/4!Yjkng!kv!ku!engct!vjcv!vjg!Eqwtv!owuv!uvtkmg!vjg!

Cogpfgf! Eqornckpv! cu! vq! Tjqfgu-! kv! ku! wpengct! yjgvjgt! vjg! Cogpfgf! Eqornckpv! ku!

dkpfkpi!qp!Rct/!!

Eqwtvu!fkhhgt!qp!yjgp!vjg!enqem!uvctvu!hqt!cogpfkpi!cu!c!ocvvgt!qh!tkijv!kp!ecugu!

yjgtg!vjgtg!ctg!ownvkrng!fghgpfcpvu!yjq!jcxg!hkngf!tgurqpukxg!rngcfkpiu!qt!Twng!23)d*-!

)g*-!qt!)h*!oqvkqpu/!Hqt!gzcorng-!vjg!Fkuvtkev!Eqwtv!hqt!vjg!Fkuvtkev!qh!Eqnwodkc!jgnf!vjcv!

cp!cogpfgf!eqornckpv!hkngf!cu!c!ocvvgt!qh!tkijv!ku!ghhgevkxg!qp!cnn!fghgpfcpvu!yjq!jcxg!

pqv!hkngf!c!tgurqpukxg!rngcfkpi!qt!fghgpukxg!oqvkqp!oqtg!vjcp!32!fc{u!rtkqt!vq!vjg!fc{!

vjg!rnckpvkhh!hkngf!vjg!cogpfgf!eqornckpv/5!Xknngt{!x/!Fkuvtkev!qh!Eqnwodkc-!388!H/T/F/!329-!

4!Qp!Fgegodgt!4-! 3129-!Rnckpvkhh! tgswguvgf!cpf! tgegkxgf!c!25.fc{!gzvgpukqp!qh! vkog! vq! hkng! tgurqpugu! vq!

Fghgpfcpvu�! oqvkqpu! vq! fkuokuu! rwtuwcpv! vq! Nqecn! Twng! 7/3/! ]Fqe/! 25_/! Vjg! gzvgpukqp! crrnkgf! qpn{! vq!

Rnckpvkhh�u!dtkghu!kp!tgurqpug!vq!vjg!oqvkqpu!vq!fkuokuu!cpf!pqv!vq!cp{!vkog!vq!cogpf!cu!c!ocvvgt!qh!tkijv/!NT!

7/3-!OFIc!)�Kp!ekxkn!ecugu-!vjg!engtm!qh!vjg!eqwtv!cpf!jku!fgrwvkgu!ctg!cwvjqtk|gf!vq!rgtokv!gzvgpukqpu!qh!

vkog!vq!c!fcvg!pqv!vq!gzeggf!hqwtvggp!)25*!fc{u!hqt!vjg!hknkpi!qh!dtkghu/�*!)gorjcuku!cffgf*/!!

!
5!Vjwu-!kh!Fghgpfcpv!C!hkngu!cp!cpuygt!qp!Fc{!2-!Fghgpfcpv!D!hkngu!c!oqvkqp!vq!fkuokuu!qp!Fc{!23-!Fghgpfcpv!

E!hkngu!c!oqvkqp!vq!fkuokuu!qp!Fc{!25-!cpf!Rnckpvkhh!hkngu!cp!cogpfgf!eqornckpv!qp!Fc{!41-!vjg!cogpfgf!
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32;!)F/F/E/!3122*/!Jqygxgt-!qvjgt!eqwtvu!jcxg!jgnf!vjcv!cp!cogpfgf!eqornckpv!hkngf!cu!

c!ocvvgt!qh!tkijv!ku!kpghhgevkxg!cu!vq!cnn!fghgpfcpvu!kh!kv!ku!hkngf!oqtg!vjcp!32!fc{u!chvgt!vjg!

hktuv!tgurqpukxg!rngcfkpi!qt!fghgpukxg!oqvkqp!ku!hkngf/6!Ugg-!g/i/-!Twdgpuvgkp!x/!Mgujgv!Kpvgt!

Xkxqu!Vt/-!Pq/!28.7212;.Ekx.YKNNKCOU0VQTTGU-!3128!YN!88;3681-!cv!+4!)U/F/!Hnc/!Qev/!

29-!3128*=!Yknnkcou!x/!Dncem!Gpvo�v!Vgngxkukqp-! Kpe/-!Pq/!24.EX.256;)LU*)YFY*-!3125!YN!

69652;-!cv!+4�5!)G/F/P/[/!Hgd/!25-!3125*/!

Ikxgp! vjg! wpswcnkhkgf! ncpiwcig! qh! vjg! cfxkuqt{! eqookvvgg! pqvgu! vq! vjg! ncvguv!

xgtukqp!qh!vjg!Twng-!vjg!Eqwtv!citggu!ykvj!vjg!ncvvgt!tcvkqpcng!vjcv!vjg!cdknkv{!vq!cogpf!cu!

c!ocvvgt!qh!tkijv!eqpenwfgu!32!fc{u!chvgt!vjg!hktuv!fghgpfcpv!hkngu!c!tgurqpukxg!rngcfkpi!qt!

c!oqvkqp!wpfgt!Twng!23)d*-!)g*-!qt!)h*/!Ugg!Hgf/!T/!Ekx/!R/!26)c*!cfxkuqt{!eqookvvgg�u!pqvg!

vq! 311;! cogpfogpv! )�Vjg! 32.fc{! rgtkqfu! vq! cogpf! qpeg! cu! c! ocvvgt! qh! eqwtug! chvgt!

ugtxkeg! qh! c! tgurqpukxg! rngcfkpi! qt! chvgt! ugtxkeg! qh! c! fgukipcvgf! oqvkqp! ctg! pqv!

ewowncvkxg/! Kh! c! tgurqpukxg! rngcfkpi! ku! ugtxgf! chvgt! qpg! qh! vjg! fgukipcvgf! oqvkqpu! ku!

ugtxgf-!hqt!gzcorng-!vjgtg!ku!pq!pgy!32.fc{!rgtkqf/�*/7!Kp!nkijv!qh!vjku!uvcpfctf-!Rnckpvkhh�u!

eqornckpv!ku!pqv!dkpfkpi!qp!Fghgpfcpv!C!dwv!ku!dkpfkpi!qp!Fghgpfcpvu!D!cpf!E-!yjq!hkngf!vjgkt!oqvkqpu!vq!

fkuokuu!nguu!vjcp!32!fc{u!rtkqt!vq!vjg!fcvg!Rnckpvkhh!hkngf!jgt!cogpfgf!eqornckpv/!!

!
6! Vjcv! ku-! kh! Fghgpfcpv! C! hkngu! cp! cpuygt! qp! Fc{! 2-! Fghgpfcpv! D! hkngu! c! oqvkqp! vq! fkuokuu! qp! Fc{! 23-!

Fghgpfcpv!E!hkngu!c!oqvkqp!vq!fkuokuu!qp!Fc{!25-!cpf!Rnckpvkhh!hkngu!cp!cogpfgf!eqornckpv!qp!Fc{!41-!vjg!

cogpfgf!eqornckpv!owuv!dg!uvtkemgp!cu!vq!cnn!Fghgpfcpvu!dgecwug!Rnckpvkhh!hkngf!kv!oqtg!vjcp!32!fc{u!chvgt!

vjg!hktuv!tgurqpukxg!rngcfkpi!kp!vjg!ecug!ycu!hkngf/!

7!Dwv!gxgp!kh!vjg!Eqwtv!ygtg!vq!citgg!ykvj!vjg!Xknngt{!eqwtv!cpf!hkpf!vjcv!vjg!cogpfgf!eqornckpv!ku!dkpfkpi!

qp!Rct!)yjq!hkngf!kvu!oqvkqp!vq!fkuokuu!lwuv!vjtgg!fc{u!rtkqt!vq!Rnckpvkhh!hknkpi!jgt!cogpfgf!eqornckpv*-!vjg!

enckou!cickpuv!Rct!cu!cnngigf!kp!vjg!wpvkogn{.hkngf!cogpfgf!eqornckpv!ctg!lwuv!cu!fghkekgpv!cu!vjqug!kp!vjg!

qtkikpcn!eqornckpv!cpf!vjg!rtqrqugf!cogpfgf!eqornckpv!cvvcejgf!vq!Rnckpvkhh�u!oqvkqp!vq!cogpf-!cpf!vjg!

Eqwtv!yqwnf!jcxg!fkuokuugf!vjg!enckou!uwc!urqpvg!chvgt!ikxkpi!Rnckpvkhh!pqvkeg!qh!kvu!kpvgpv!vq!fq!uq/!Ugg!
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cogpfgf! eqornckpv! jcu! pq! dgctkpi! qp! gkvjgt! Fghgpfcpv! ukpeg! Tjqfgu! hkngf! kvu! Twng!

23)d*)7*!oqvkqp!vq!fkuokuu!oqtg!vjcp!32!fc{u!rtkqt!vq!Rnckpvkhh!cogpfkpi!cu!c!ocvvgt!qh!

tkijv-!cpf!Rct�u!oqvkqp!vq!fkuokuu!fkf!pqv!eqoogpeg!c!pgy!32.fc{!cogpfogpv!rgtkqf/!

Vjgtghqtg-! vjg!Eqwtv!yknn!eqpukfgt!dqvj!Fghgpfcpvu�!oqvkqpu!vq!fkuokuu!cpf!Rnckpvkhh�u!

oqvkqp!vq!cogpf!vq!fgvgtokpg!kh!gkvjgt!vjg!qtkikpcn!eqornckpv!qt!vjg!rtqrqugf!cogpfgf!

eqornckpv!uvcvgu!c!encko/!!

E/ Pginkigpv!Ocpwhcevwtkpi!Encko!

Htqo!yjcv!vjg!Eqwtv!ecp!ingcp!htqo!vjg!eqornckpvu-!Rnckpvkhh!uggmu!vq!uvcvg!c!encko!

hqt!pginkigpv!ocpwhcevwtkpi!cickpuv!dqvj!Fghgpfcpvu-!fgurkvg! vjgtg!dgkpi!pq!ugrctcvg!

ecwug!qh!cevkqp!uvcvgf!hqt!uwej!c!encko/!Ugg!]Fqe/!2;.2-!̧ !39_!)�Tjqfgu!cpf!]Rct_!pginkigpvn{!

octmgvgf-!ocpwhcevwtgf-!fkuvtkdwvgf-!fkurgpugf!cpf!rtguetkdgf!vjg!rtguetkrvkqp!ftwiu!

vjcv! ecwugf! vjg! fgcvj! qh! Vtce{! Hc{g! Gfig/�*/! Vq! uweeggf! qp! c! encko! hqt! pginkigpv!

ocpwhcevwtkpi-!c!rnckpvkhh!�owuv!eqog!hqtyctf!ykvj!gxkfgpeg!vjcv-!coqpi!qvjgt!vjkpiu-!

vjgtg!ycu!c!fghgev!kp!vjg!rtqfwev!yjgp!kv!nghv!vjg!ocpwhcevwtgt!vjcv!ycu!ecwugf!d{!vjg!

ocpwhcevwtgt�u!pginkigpeg/�!Oknngt!x/!Hqtf!Oqvqt!Eq/-!764!U/G/3f!93-!95!)Ic/!Ev/!Crr/!3118*=!

ugg!cnuq!Ujgcvu!x/!Mtqigt!Eq/-!895!U/G/3f!553-!557!)Ic/!Ev/!Crr/!3127*/!Jgtg-!Rnckpvkhh!ogtgn{!

cuugtvu!vjcv!�qrkqkfu!ctg!pqv!uchg�!cpf!vjcv!Fghgpfcpvu�!ftwiu!ctg!�fcpigtqwu-�!dwv!vjg!

Eqwtv! ecppqv! hkpf!c! ukping! cnngicvkqp! kp! gkvjgt! vjg!qtkikpcn! eqornckpv!qt! vjg!rtqrqugf!

Uwtvckp!x/!Jconkp!Vgttceg!Hqwpf/-!89;!H/4f!234;-!2359!)22vj!Ekt/!3126*!)rgt!ewtkco*!)�Rtkqt!vq!fkuokuukpi!cp!

cevkqp!qp! kvu!qyp!oqvkqp-!c!eqwtv!owuv!rtqxkfg!vjg!rnckpvkhh!ykvj!pqvkeg!qh! kvu! kpvgpv! vq!fkuokuu!cpf!cp!

qrrqtvwpkv{!vq!tgurqpf/�*/!
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cogpfgf!eqornckpv!vjcv!urgekhkecnn{!kfgpvkhkgu!vjg!fcpigtqwu!swcnkvkgu!vjcv!ygtg!kpjgtgpv!

kp!vjg!ftwiu!vjcv!mknngf!Ou/!Gfig!cv!vjg!oqogpv!vjg{!nghv!Fghgpfcpvu�!hceknkvkgu/!Cv!oquv-!

Rnckpvkhh�u!eqornckpvu!cnngig!vjcv!cp!kpvgtxgpkpi!hcevqt!ocfg!vjg!ftwiu!fcpigtqwu!)g/i/!

qxgtwug!cpf0qt!vcmkpi!vjgo!ykvj!egtvckp!qvjgt!ftwiu*/!Kp!vjg!cdugpeg!qh!cp!cnngicvkqp!qh!

cp!kpjgtgpv!fghgev!kp!jgt!eqornckpvu-!Rnckpvkhh!hcknu!vq!cnngig!hcevu!vq!uwrrqtv!vjg!guugpvkcn!

gngogpvu!qh!c!pginkigpv!ocpwhcevwtkpi!encko!cpf-!kp!fqkpi!uq-!hcknu!vq!uvcvg!c!encko/!!!!!!!

F/ Hcknwtg.vq.Yctp!Encko!

Kp! jgt! eqornckpvu-! Rnckpvkhh! cnuq! cnngigu! vjcv! Fghgpfcpvu! hckngf! vq! yctp! qh! vjgkt!

ftwiu�!cfxgtug!ghhgevu!cpf!qh!qrkqkf!vqzkekv{!kp!igpgtcn/!Fghgpfcpvu!ctiwg!vjcv!vjku!hcknwtg.

vq.yctp!encko!ku!rtggorvgf!d{!hgfgtcn!ncy!cpf!ekvg!RNKXC-!Kpe/!x/!Ogpukpi-!675!W/U/!715!

)3122*/!Kp!Ogpukpi-!vjg!Uwrtgog!Eqwtv!jgnf!vjcv!hgfgtcn!ncy!tgswktgu!ocpwhcevwtgtu!qh!

igpgtke!rtguetkrvkqp!ftwiu!vq!gpuwtg!vjcv!vjgkt!ftwi!ncdgnu!ctg! kfgpvkecn!vq!vjqug!qh!vjg!

pcog.dtcpf! ftwiu! htqo! yjkej! vjg! igpgtkeu! ctg! fgtkxgf-! cpf! kv! rtqjkdkvu! vjqug!

ocpwhcevwtgtu!htqo!wpkncvgtcnn{!ejcpikpi!gzkuvkpi-!crrtqxgf!ncdgnu/!675!W/U/!cv!724�28/!

Vjwu-! hgfgtcn! ncy! rtggorvu! uvcvg.ncy! hcknwtg.vq.yctp! enckou! cickpuv! igpgtke! ftwi!

ocpwhcevwtgtu!dgecwug!ocpwhcevwtgtu!yqwnf!dg!kpecrcdng!qh!eqorn{kpi!ykvj!hgfgtcn!ncy!

kh!vjgkt!yctpkpiu�qt!ncem!vjgtgqh�ygtg!eqpukfgtgf!kpcfgswcvg!wpfgt!uvcvg!ncy/!Kf/!cv!

729/8!!

8!Vjg!Eqwtv!tgkvgtcvgf!vjg!Ogpukpi!jqnfkpi!kp!Owvwcn!Rjctocegwvkecn!Eq/!x/!Dctvngvv-!681!W/U/!583!)3124*/!

!
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Tjqfgu�u!oqtrjkpg!cpf!Rct�u!cokvtkrv{nkpg!ctg!dqvj!igpgtke!ogfkecvkqpu!eqxgtgf!

d{!vjg!hgfgtcn!ncyu!fkuewuugf!kp!Ogpukpi/9!Pgxgtvjgnguu-!Rnckpvkhh!cnngigu!kp!jgt!rtqrqugf!

cogpfgf! eqornckpv! vjcv! Fghgpfcpvu! �ecppqv! rtggorv! nkcdknkv{! d{! ogtgn{! enckokpi!

igpgtke!uvcvwu�!cpf!vjcv!igpgtke!ogfkecvkqpu!�ctg!pqv!cnnqygf!vq!jkfg!wpfgt!vjg!cwurkegu!

qh!igpgtke!uvcvwu!hqt!nkcdknkv{/�!]Fqe/!2;.2-!¸¸!63-!64_/!Rnckpvkhh!qhhgtu!pq!ngicn!uwrrqtv!hqt!

jgt!eqpvgpvkqpu-!cpf!kp!vjg!cdugpeg!qh!uqog!dcuku!hqt!jgt!enckou-!vjg!Eqwtv!citggu!ykvj!

Fghgpfcpvu!vjcv-!pq!ocvvgt!jqy!ctvhwnn{!rngf-!Rnckpvkhh!hcknu!vq!uvcvg!c!encko!hqt!hcknwtg!vq!

yctp!dgecwug!uwej!c!encko!ku!rtggorvgf!d{!hgfgtcn!ncy/!!

G/ Htcwf!Encko!

Rnckpvkhh!cnuq!uggmu!vq!uvcvg!c!encko!hqt!htcwf!qt!pginkigpv!okutgrtgugpvcvkqp!cickpuv!

Fghgpfcpvu! d{! cnngikpi! vjcv! vjg{! �fktgevn{! octmgvgf! vq! urtgcf! hcnug! cpf! fgegrvkxg!

uvcvgogpvu!cdqwv!vjg!tkumu!cpf!dgpghkvu!qh!qrkqkf!wug-�!�encko!kp!nkvgtcvwtg!vjcv!qrkqkfu!

ctg!uchgt!vjcp!c!V{ngpqn-�!�gpeqwtcig!fqevqtu!vq!ytkvg!rtguetkrvkqpu!hqt!qrkqkfu!/!/!/!]d{_!

vqwvkpi! vjg! qrkqkfu! cu! uchg! cpf! pqp.jcdkv! hqtokpi-�! cpf! �fgegrvkxgn{! octmgvgf! vjg!

qrkqkfu!cu!dgkpi!nguu!cffkevkxg!cpf!uchgt-�!gxgp!vjqwij!uwej!�ogfkecn!octmgvkpi!/!/!/!ku!

hcnug-!okungcfkpi!cpf!ecwugu!jcto/�!]Kf/!cv!¸¸!27-!6;�72_/!Rtgvgtokvvkpi!yjgvjgt!Rnckpvkhh!

9!Rnckpvkhh!fqgu!pqv!cnngig! vjcv! vjg!ftwiu!cv! kuuwg! kp! vjku!ecug!ygtg!igpgtkeu-!dwv! vjg!Eqwtv!qdvckpgf! vjku!

kphqtocvkqp!htqo!rjqvqu!cvvcejgf!vq!Fghgpfcpvu�!oqvkqpu!vq!fkuokuu/!Vjg!Eqwtv!oc{!eqpukfgt!fqewogpvu!

pqv!cvvcejgf!vq!vjg!eqornckpv!ykvjqwv!vcmkpi!lwfkekcn!pqvkeg!qh!vjgo!cpf!ykvjqwv!eqpxgtvkpi!vjg!oqvkqp!

kpvq!qpg!hqt!uwooct{! lwfiogpv! kh! vjg!fqewogpvu!ctg!�)2*!egpvtcn! vq!vjg!rnckpvkhh�u!encko-!cpf!)3*! ]vjgkt_!

cwvjgpvkekv{!ku!pqv!ejcnngpigf/�!W/U/!gz!tgn/!Qujgtqhh!x/!Jwocpc!Kpe/-!887!H/4f!916-!922!)22vj!Ekt/!3126*/!Rnckpvkhh!

fqgu!pqv!fkurwvg!vjg!igpgtke!uvcvwu!qh!Tjqfgu�u!oqtrjkpg!cpf!Rct�u!cokvtkrv{nkpg-!cpf!vjcv!uvcvwu!ku!egpvtcn!

vq!vjg!fgvgtokpcvkqp!qh!vjg!fwvkgu!qygf!d{!Fghgpfcpvu!vq!vjg!rwdnke/!
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jcu! rngf! vjg! htcwfwngpv0pginkigpv! okutgrtgugpvcvkqpu! ykvj! rctvkewnctkv{! cu! tgswktgf!

wpfgt!Hgfgtcn!Twng!qh!Ekxkn!Rtqegfwtg!;!ku!Rnckpvkhh�u!hcknwtg!vq!gxgp!rngcf!vjg!guugpvkcn!

gngogpvu!qh!gkvjgt!c!htcwf!qt!pginkigpv!okutgrtgugpvcvkqp!encko-!yjkej!dqvj!tgswktg!rtqqh!

qh!lwuvkhkcdng!qt!tgcuqpcdng!tgnkcpeg!cpf!ecwucvkqp/!Rnckpvkhh!jcu!pqv!rngf!cp{!hcevu!ujqykpi!

vjcv!Ou/!Gfig!qt!jgt!fqevqtu!tgnkgf!qp!cp{!tgrtgugpvcvkqpu!ocfg!d{!Fghgpfcpvu!kp!vcmkpi!

qt!rtguetkdkpi!oqtrjkpg!cpf!cokvtkrv{nkpg/!Dwv!gxgp!kh!ujg!jcf!fqpg!uq-!jgt!eqpenwuqt{!

uvcvgogpvu!vjcv!�]v_jg!hcnug!ogfkecn!octmgvkpi!cpf!cfxgtvkukpi!d{!]Fghgpfcpvu_!ecwugf!

jcto!vq!]Ou/_!Gfig�!cpf!vjcv!�]d_wv!hqt!/!/!/!]Fghgpfcpvu�_!fgegrvkxg!cpf!hcnug!octmgvkpi!

qh!vjg!igpgtke!qrkqkfu-!]Ou/_!Gfig!uwhhgtgf!fcocigu!cpf!fgcvj�!ctg!hcevwcnn{!kpuwhhkekgpv!

vq!cnngig!vjg!guugpvkcn!gngogpv!qh!ecwucvkqp/!Cu!uwej-!Rnckpvkhh!jcu!hckngf!vq!uvcvg!c!encko!

hqt!gkvjgt!htcwf!qt!pginkigpv!okutgrtgugpvcvkqp!kp!gkvjgt!qh!jgt!eqornckpvu/!

H/ TKEQ-!Eqpvtqnngf!Uwduvcpegu!Cev-!cpf!QDTC!

Vq!vjg!gzvgpv!Rnckpvkhh!uggmu!vq!cnngig!cp{!enckou!wpfgt!vjg!Tcemgvggt!kphnwgpegf!

cpf! Eqttwrv! Qticpk|cvkqpu! Cev-! 29! W/U/E/! ©©! 2;72�2;79! )�TKEQ�*=! vjg! Eqpvtqnngf!

Uwduvcpegu!Cev-!32!W/U/E/!©!912-!gv!ugs/=!qt!vjg!Qopkdwu!Dwfigv!Tgeqpeknkcvkqp!Cev!qh!2;;1-!

Rwd/! N/! 212�619-! 215! Uvcv/! 2499! )�QDTC! ;1�*-! vjg! Eqwtv! jcu! rtgxkqwun{! gzrnckpgf! vq!

Rnckpvkhh!vjcv!uwej!enckou!ctg!wpvgpcdng/!Ugg!Cnngp!x/!Gpfq!Rjcto/-!Kpe/-!Pq/!6<29.ex.11243.

VGU-!GEH!Pq/!85!)O/F/!Ic/!Cwi/!34-!3129*/;!!!

;!Vjg!Eqwtv!oc{!vcmg!lwfkekcn!pqvkeg!qh!kvu!rtkqt!qtfgtu!ykvjqwv!eqpxgtvkpi!c!oqvkqp!vq!fkuokuu!kpvq!qpg!hqt!

uwooct{!lwfiogpv/!Wpkxgtucn!Gzrtguu-!Kpe/!x/!UGE-!288!H/!Crr�z!63-!64!)22vj!Ekt/!3126*!)rgt!ewtkco*/!Vjg!
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EQPENWUKQP!

Hqt! vjg! tgcuqpu! uvcvgf! cdqxg-! Rnckpvkhh�u! qtkikpcn! eqornckpv! ku! dkpfkpi! qp!

Fghgpfcpvu-!cpf!Rnckpvkhh!ycu!tgswktgf!vq!uggm!vjg!Eqwtv�u!crrtqxcn!dghqtg!cogpfkpi!jgt!

enckou!cickpuv!vjgo/!D{!hknkpi!jgt!Cogpfgf!Eqornckpv!]Fqe/!27_!ykvjqwv!uwej!crrtqxcn-!

Rnckpvkhh! fkf! pqv! eqorn{! ykvj! vjg! tgswktgogpvu! vq! cogpf! cu! c! ocvvgt! qh! tkijv! wpfgt!

Hgfgtcn!Twng!qh!Ekxkn!Rtqegfwtg!26-!cpf!vjg!Eqwtv!vjgtghqtg!ITCPVU!Tjqfgu�u!Oqvkqp!

vq!Uvtkmg!]Fqe/!28_/!!

Vjg!Eqwtv!cnuq!hkpfu!vjcv!Rnckpvkhh�u!qtkikpcn!eqornckpv!hcknu!vq!uvcvg!c!encko!cpf!

vjcv!vjg!rtqrqugf!cogpfgf!eqornckpv!cvvcejgf!vq!Rnckpvkhh�u!Oqvkqp!vq!Cogpf!ku!nkmgykug!

fghkekgpv/!Ceeqtfkpin{-!Fghgpfcpvu�!Oqvkqpu!vq!Fkuokuu!]Fqeu/!5-!24_!ctg!ITCPVGF-!cpf!

Rnckpvkhh�u!Oqvkqp!vq!Cogpf!]Fqe/!2;_!ku!FGPKGF!cu!hwvkng/!Rnckpvkhh�u!Eqornckpv!]Fqe/!2_!

ku!vjgtghqtg!FKUOKUUGF!ykvjqwv!rtglwfkeg/!!

UQ!QTFGTGF-!vjku!22vj!fc{!qh!Hgdtwct{-!312;/!!

! ! ! ! ! ! u0Vknocp!G/!Ugnh-!KKK!! ! ! !

! ! ! ! ! ! VKNOCP!G/!UGNH-!KKK-!Lwfig!

! ! ! ! ! ! WPKVGF!UVCVGU!FKUVTKEV!EQWTV!

!

Eqwtv!vjgtghqtg!ITCPVU!Tjqfgu�u!Oqvkqp!Uggmkpi!Lwfkekcn!Pqvkeg!]Fqe/!6_-!tgncvkpi!vq!vjg!Eqwtv�u!rtkqt!

qtfgtu!cpf!vq!yjkej!Rnckpvkhh!hkngf!pq!tgurqpug/!
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